April 4, 1990 LB 272A, 1141A

SENATOR SCHM T: Thank you, Senator Landis. And | guess at this
point 1'm going to offer a notion that we pass over the bill,
over LB 1141A at this tine. (Okay, I' Il withdrawit.

SPEAKER BARRETT:  Thank you. Senator Hall followed by Senators
Chanbers, Bernard-Stevens, Smith and Abboud. sepator Hall .

SENATOR HALL: Thank you,M. President and nenbers. If it's
the will of the body to take up LB 1141A and deal with it p55eq
on what' s at he desk of the Clerk, that's fine. That's fine.
It's no sham or charade or attenpt on nmy part in any way, shape
or formto get to any debate on any of the bills that are on tﬁe
agenda. The i ssuehereis one that | would consider a crisis.
But, ladies and gentlemen, that's fine. Let's take it ) |
made the issue with Senator Landis first of all that congn't we
deal with this in the formof a legislative resolution. \gpoth
t hought that would work. Cynthia M Iligan, Director of the
Department of Banking, said that the issue that Senator Landis
just spoke about dealing with it on two tracks made the nost
sense and was the nost defendable. I'mwil ling to take a gamble
on the resolution if the decision fromthe Departnment of Banking
is that, well, sorry folks at American Savings, you' re g;t of
luck. So be it. Theinjunction will be filed, there will be
lawsuits and nobody wWill get a dime; but the money will be
appropriated I guess. It will just sit over there andgather a
little dust and a little interest, but that's what will happen
at least from talking to the |obbyist for American Savings.
They' Il just. .they' Il take their chances on a resolution, but
they've also said if the decision that comes down is wong based
on legislative intent and everything that pas |ittered the
transcript that | went through over what we ¢t 3] ked about | ast
year on Fi nal Reading on LB 272A and what we tal ked about this
year when we passed it , those three institutions are clearly
spel l ed out a number of tinmes. The intent of what we did is
there. It's ridiculous that we had this presented to us because
| think if you read the |anguage it's not g4 problem. So
frankly, I don't care. I'm going to go about the process of
drafting a resolution that states what our intent was apg hope
that everything works out, especially for those fol ks at
American Savings.

SPEAKER BARRETT: ~ Senator Bernard-Stevens, please. Senator
Smth, on the notion to overrul e, Senator Bernard-Stevens, no. |
believe that we' ||l ask yOU to close. You may speak one tine ’On
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